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licity for Their Stocks.

Federal company consists of $12.000,000 of
preferred stock without voting power and
0,000,000 par of common wock that does
vote, The one-sixth interest, referred to
consigts of about FL000,000 par, or one-
half the commeon »iock, which means
absoliute control, Federal Smelting did
not carn s dividend for 1bhe last quar-
ter, hut the chief remson of i recent
wrnliness [r the new policy adopled by
the Guggenliclms of letting their various
Mocks take care of themielves In the
market
Gould storks attracted attention again
in the usual wey, This time the distorber
was Denver and Rio G de, the pre-
ferreq mtock of which rold down to ¥
which Is the lowest price It s touched
since 1897, It has bern all the way up
131-4 In the meantime Now it In
displaying family tralts that makes Wall
wireet  beliseve meorgan may be|
coming for It ms well as for Wahash
The wrouhle with Deover is that it guar-
ed the bonds |ssued for the bullding
he Wentarn P The large ruacn-
It has reported have consisted party
of Interest on 1 ¢ bouds pald by the
Denver in real v but pald hy the
Western Pacific in the shape of a book-
keeplng, entry on the credit side of Den-
ver's ledper. Thus, while Denver's earn
Ings from operation have been suffict
to pay its own way wnd while it rea
has cash enough on hand now for a
corporation needs, the Western Pacific is
threatening to become too much of a bur-
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FINANCE AND REALTY

Washington Rallway snd Eleciric com-
mon was firm at 4 1-4 on the locul stock
exchange yesterday, but the bullish tem-
dency which hus forced the stock from
4 1-2 to that figure was missing, sup-
pl¥mented by a paucity of sales In the
lending iesuwes. The near approach of
Christmas s advanced by brokers as
Cause sufficlent fgr the Inaction, and,
With the resumption of normal market
copditions after January 1, predictions
are freely made that both Gas and Rail-
way common will seek- stlll higher levels.

In mome quarters the almost sensational
advance of Rallway common bean at-
tributed to price manipulation through
artificial buying pressure, but this opin-
fon ls not genemml and the majority of

place nt Warrenton, Va.,
. W. W. Finlen
Southern Rallway, has recefitly purchas-
¢d a largs estate at Warrenton, and many
other prominent Washingtonlans sre ac-
quiring property there,

Bank Declares Dividend.

A semi-annual dividend of 4 per cent,
payable January 1, 1912, has been decimred
by the board of directors ©f the Mer-
chants and Mechanics' Savings Bank.
This dividend places the bank on sn ¥
per “eent dividend basis. It was stated
that the dividend Increase was the out™
come of continued prosperity of the bank.
us vhown by its steady growth of de-
posits, which werd LTI last month,
tbmmrvdhl {th §2.773.608 In November, 1910,

Want Regulation Abolished.

Postmaster (General Hitchoook has re-
celved a petition from the officers of
three Canton, 711, bunks asklne for the

those {nterested In the movements of the
local list of securities declare that the|
rife has been due to natural cagses;
that both Gas and Rallway stocks are
Eood properties, and that the unusual|
tuying power has been the result of «|
steady demand for the securities

Sales were slow In yesterday's market, |
Capitn] Tractlon scrip was quoted nt
1 18, with Anacostia and Potomac|
Fuarantesd 5o, with face wvulue of SLOW, |
L Colombin Rallway bs and &s
brought 101 and MR, respectively. Only
fifty shares of Rallway common changed (
hands, in lots of twenty-five shares, with
the prire at 49 2.5 and 4 1.2

Wasnington Gas was firm at 5% in two
Zrwhare transactions. Washington - Vir-
Einla Aallway ahowed sporadie mctlvity,
the common stock firm at 44 3-8 with the
preferred nt & United Stutes Trust wan

Ham Succeeds Harrles.

Wiltinm . Ham, treamurer and oomp-
troller of the Warhington Rallway and
Flectric Company, was eterdsy elected
first vice president ang a member of the
vonrd of directors, succesding Gen. GGeorge
H. Hnrries, resigned. Mr. Ham's election
o the vice presidency of the mllway cor-
arutlon was mude at a meeting of the
vand of directors, He assumed hin new
ties immediately after notification
The position of general manager, h
ntil & few weeks ago by H. W. Fuller,
will probably not be filled. It is under-
stond that the directors plan Lo ellminate
thin effice, nnd the plan will at least be
Elven a trial Should the ldea prove suo-
exn{ul, the office will be formally aban-
.
Mr. Ham a New Yorker by hirth,
and has been eonnected with the Wash-
ton Rallway and Elecirie Company for
en years. O E. Rrown, cashier and
parmagter of the corporatfn for ten
ears, was elected to fill the powition of
¥ rér to succeed Mr. Ham, who will
retain the position of comptroller

Will Restore iluy Ridge.

A plan to rehabilitate Hay Ridge, Md,
once a populur summer resort for Wash.
ingion and Bal!more people, but which
hias fallen into décay for the past five
vears, I» understood to be on fool,
backed by the Rennert Hotel interesty
of Haltimore.

plan includes the erection

summer hotel, repair and pe-
storation of the amusement featurer, and
the Invtallatien of through car sefvies
from Washington and Baltimore 1o An-
napolls and thence to Bay Ridge, |.-—LorJI|
miles beyond.

Thomas W, Smith, E. C. Graham, and

H. Shea are among Washington busi-

B who have purchased properiy
ndel-on-the-Bay, a near-by re-

but the suspension of railway fa-

les has nccesaltaled a five-mile over-
jand drive frem Annapolis The restora-

tion of car service will be hennf

property owners at Arutidel-on-the-Tay.
When plans are completed, Throukh
car service will be Installed from mal
Trasury to Bay Ridge. |
- |

& 0. Revenue Statement.

of &

The net operitiosg vevenus of the Bal-
timore and Ohte Rallresd for the month
of November 5 T or En in-
crom of B r the nfi ravenoes
of November, 1910, according 1o a state-
ment lssusd by the company. The met
operating revenue of the company for|
the
beginning July 1, wan FI3,7T8551, or an In-
orease of PMLIY over the figures for the
time 1§ YERT

The gross aperating revenup for the five
monthy s stated us 3073413, and for
the month of November, STA3S. The
tutal operating expense for the five
months were $M&LZH, while for the
montly of November they were $5.355%)
An Increase jv noted in the expenditures I
for malntenance of way. The statement |
shows a generally promising finaneial |
cendition of the road

Uarpormiion TRz Increased.

The corporaition tax division
Treasury ¥erterday Increased the taxa-
lile assets of Insurance corporations by
reveral milllon dollars by requiring that
dividends paid annually by the compunies
to policybolders be hereaftor classified
#¥ Income Instead of surplus,

The change will result fn the payment
of nearly SLO0GOD0 & Year on Lhess
amounis &8 & corporation tax. The Mu-
tual Life Insurance Company will suffer
heaviest, itn annual gorporation tax be-
Ing increased by $100.00. The Treasury
Department holds these annual dividends
are made possible by the imposition of
too heavy premiuma upon the policyhold-
cra and should be classed as rebates in-
strad of dividends.

Royal E. Cabell, Commissioner of Inter-
mal Revense, In Instructions to his agents
under the ruling says:

“The warlous agents will, therefore,
continue to muke up the returna frem the
ledger acrounts of the Insurance coms-
panies, recommend disallowance of any
deduction clatmed on wcount of divi-
dends, and report as ltems of income all
dividends deciared by Insurance com-
panies and repald to the insurance com-
panies hy direction of the owner thersaf,
evén though the phyasical possession of
such dividends shall have continued with
the company.”™

of the

Civil Action Suggested.

Commissioner Cabell, of the Iniernal
Revenug Division of the Treasury Depart-
ment, yesterday, In a statement to United
States attorneys, suggested that procesd-
Ings ihntituted against delinguent cor-
porations for fallore to make returns of
income statements ar a basis for the
fixing of corporation tax, be prosecuted
under a civil action rather than by In-
dleiment In & eriminal action,

He pots forth that the mtatutory pen-
alty under the civil law filxes & penalty
of from 31000 to 310,000 for such fatlure,
whereas the criminal setion, though sue-
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oxpons, suall, per b, 1L
GAME—Nabbits, jwr doe’, LOWLTS; kiln, per
:;t. quail, No, 1, per dos, L0ML3S: Na 2 1
| phtasants, rch, S?S; sguirrel, esch,
wild turkess, »
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GREEN FIUITS—Apgles, per bl

more than $100 & month, or the total de-

poait of more than M at one Uma

The petition lu regarded ns stgnificant, 1
bankers throughout I'hal
country fought the postal savings plan
at Its Inception. It Is belleved ut this|
time that the bankers have Harned the
veneficial features of the postal banks |

in bringing out hoarded money und plic- |m

ing It in elreulation. They now seek to
remove the limited nmount proviston,
which wan deslgned to prevent bank with- |
drawals In Jarge sums. which migh
nfterward be placed to the eredit of posta
ravingn. The petition
bankers (s the Arst of Its nature
recelved.

ever

Noyes Names Committee.

President Noyes, «* the Aoard of Trade,
hns designated the hoard of officern of the
organization, to act as m speciul commit-
tes I conjonction with a similar com-
mittes fram the Washington Chamber of
Commerce, to present Distriet needs to
President Taft. ut some time during Jan.
URTY

The Board of Trade committes 1% eom-
posed of Thomas . Noyes, Arthur C
Moses, 2. 0. Graham, Willlam J. Eynon,
FE. H. Drop, John R, Liarner, and Will-
lsm M. Shuster. Tho Chumber of Com-
merea committea is composted of James
F. Oyater. D J. Callahan, Charles J,
Bell, A. Leftwich® Sinclalr, and Joseph
Strasburger.

Awnard of Contracis.

The fMliowing awards of contracts for
furnishing the Navy Department with
steel barm, ralls,  &c., wan announced
yeatordny a n Kendall Company,
Washington. 'T00 pounds stee] bars for

vy nt Norfplk, Va., 8.8, Carnegle
“ompany, o000 pﬁundn of =terling

Iy, ., &t B2 per hundredweight; Worth
rﬂm;-.n_\ Contesville, P, 11900
pounde steel plotes, dellvery Mare Island,
Cal, 3198 per hundredwalght; J. B. Ken-
dall Company, Washington, 16300 pounds
stee] hurs for dellvery at Washington,
Worth Bros, Company, Coatesville,
500 =ame, delivery Mare Island,

May Secare Conventlon,
The Chambsr of Commercs will probac
cure the 1513 convention of the In-
tion of Custom Cutters

for 1t A riing 1o & siatement
maile yesterday., The culterm metl here
In 1%K, and meot in Buffalo, N, Y., dur-
first week in February, 1M2 P
Incal delegnts to the conven.
tlon, s ing the Chambher of Co
merce In {ts efforts to bring the big gat
ering to Washington in 1813 The conven
tion embrar i delegates who wstay
four dayw
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New Tork, Tee. ZL—Closing quotations of misrel-
lizeons bonds
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FL Louis & Far Franseo pen. &,
Bouthern Rallwxy da..
Thinl Arrnne g & Twkem tascd
Third Avenue adi 5o (when lssoed
Undesgroned ¥lectie of Londen foe,
Tnlm Pacifie fy. 4a..
Unites] Gimies Stecl i-v-hnl’ f\M h
Watmah rig do.,
Total salen, R 00000

COTTON MARKET.

Qaotatinos fomished ty W. B, Hibls & Co, mem-
bevs of the New York Stock Exchange, Hibbe Build-
ing.
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prices declined from 10 to 11 polnts, closlng tmnd
the low Hpores Asether Infurcoe apainsl higher |
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IIJI‘ AND J!'l’l!a“ ﬂn, Western, Mo | D%
0.00; No. L S W; mived hay, 18 0RII0; strew,
e, bale, TAMMITON mwchine thrash, 1E00ell00;
sirzw, whest, jev lon, L00"50; straw, cat, per ton,
byt L 00
LIVE ATOCR ~Sheep, er b, ¥ ; lembs, sprise.

b, Sable; calves, choiew, per Th, T%; medivm,
{por I, T

I-Iu\!\ Wheat, pew, sor bus, 90aiE; corm, ahell-
od. old, per s TaM. oew, Bl ear, per bBL,

e J.lhla\ e, [T bl 300m250; oais, Weslern

L per bite, S5 omts, mived, peg e,
. Py lom, B0 =ldling. per r-u »nem

WOOL AXD HIDES-Wool, washed, free of bum,
wer Th, M4T: wool. unwasbed, per Ih. 35 hide
dry, wrb Va1l orvem hides, por Ih, 11; calfskin,
even, LSal 0

S'F.Em- Bed ciomer, pre bon. TROMINOD: alike
clover, per b 11LEILi3: while coeer, por Dbua,
LB, oimen clover, CTaf00; timothy, per
bue., T.Waioh. blos gram, per bus, JSeITS;
wasa, 1T M9 00 ger 100 Ibe; alfelfs, per bus, 600
o

CHICAGO GRAIN.

Quotatioes fursished by W. B. Hikks & Oo,
membars of the Chicagn Stock Eachangs, Hibbe
Bullding.

Chicagn, Ihr IL—Wheal clowed quict and % to

% lower ou fasomable Argemiine reporta  Decem.
ber, 94 May, Whamly: July,

REAL ESTATE TRANSFERS.

Colzmbia Heights—Jensds T. Mmlibrop tn
Williwes . Allan] and Walter B, Appleby, log
It hlack 4, 0

L street pDorthesst, between Eighth and Ninth
streets—Angmt Donath, trustes, to Teoress M
Sanl, Iots M to IR

Barmy Farm-1lds E.
bts 2 mowl B, etk

I..'\-Iumhm Helghts—Clarees P Noemmt ot w2 o

. Parons, jots 1M, 177, and ITH, block

betwerns B and ©
o Harry A, Kie, orig

Narth

|
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|
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Capital and Surpius, $1,950,000.  Deposits Over $6,000,000.

perf

ment

Loan and

Cor. 9th and F Sts. N, W.

We Can Serve You

—in a great many ways
through our various depart-
ments, our experience and
equipment enabling us to

tory service.
w
provisions therein faithfully and effi-
ciently carried out.
All details of property manage-
tate Department.
Banking business invited—interest paid on

deposits subject to check.

The Washington

JOHN

L e

orm uniformly satisfac-

ills properly prepared, and the

capably handled by our Real E

-y

Trust Co.,

JOY EDSON, President.
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R

Capital, $750,000.00.

Total Resources Over $7,000,000.00.

informed on every detail
many advantages of this

ference at all times.

N. H. Shea.......
Tucker K. Sands.

L sgusre sorthwest of 100, B,
Wesi Hotmesd Mance—Harry Wardman et al 1o |
Jumien M. and (Mive 0. Holloway, ot 71, biosk

1

Plmunt Plaine-Jimes M. Holloway o m n.|
Harry Wardman and Thomas Booes, Jobt 45,
square 341, §I8

Petworth—]. & Grower o or o Martha E
rrper, ot B wmuare W, §R

Twertyfourth and K streols porthwost (southwest
owmert—The Amecisibn for Works of Merey to
John Conmew, nriginal lots 33, 55 end =, and |
part oriposl lots : and M, suare ¥, RAWL
dobn Compor oo ame property to James
Cardizal ﬂl‘bbunl. An-minum of Haltimore, §18

Wisensin areove etemded—Gortraore B Lely ot rir,
Timothy L., ' Marian E Scrasage, lot 34,
apiare (300, 30

Defries stroet nombeest, between North Capited and
First streets—Angust Henndg et ux. fo Lissie T,
Brown, ot 8, spare &0, §10,

Whiteeruft—George R, Litkine ot al, trustees, 1o
Wilmer O, Tlatt, Jots ¥ and 3. smuare W
51w

Mamachusetts arenos sorthesst, between Piest and

sreets, and compiy—Magme Ehorkles to
Lnu !\'lu-'tkq. Ints 37, W9, uﬂlt!. e
il T2 ots 51 and = sguare

Breund
Weber,

Wilt-

Coiumbia Helghis—Lewin E,
Cusper A, and Cathilitha

mger o8 ux. th

lot 1580,
2 e

Columbis Hnghts—Thomas Bonm ot al

Dariies, lod 75, bleek 3, §0.

Adititken to Le Dreit Pari—E=ma ¥V, I'Ihﬂhr o vir
tw Helen B Hesly, lot 9, square 3,

Petworth—{Marles J. Waller of g1 to Au‘ull.l Tl
wa, bt D pguare T

132 T street northwest—Lee D, Tatimer of al, trus-
tres. to Hermunn H Rergpmans, ot 45 sguase
™, 06 Hermaza H

i Georgs

M, + vie to Willlem B Yowt, part
oniginal iu{ 1F, aqpare 906, P& Willam H. Yot
ohaTers sathe Deogesty (o Joka O, Melnberg §i80

Btk Procklssd -Jamses A Cople to Michesl J.
Falrey, It 0 squass 17, 500

Masachiowetts Awnur Aeightso—American Besurity
and Trost Compasy ot sl. trustess, to Tasbel G,
BHeer, Tot 1, square 1935 110,

M pnd 1412 Plelmont street northreest and Petwerth
~James (FDeeeell it wr to Clagd

Camiizg  svenus ssotheast, hetwes  Thie
trenth and Frurtemih streets—Jacob H. Gal
linger to Willlem Murphy, lots & 1o 3N, Jouare
W, g

¥

Trinided— Emma ¥, Hmrlu].l.n!‘rum!‘ Chrw,
lot 3, hloek 8, $1.

Chillum  Castle ﬂq'ﬂn- Waahington Land and
Meortpags Crmpany to Ward P, Angle, lots ™ s
7. square WO, §8 Same te Mabel Rar,

0 M wnd @ suars I, N0 Bame o
T. Morthner. loln 3 and M. squsre
Amvtis—Loule P. Shoemaler, trustes,

Nammws:,
Columbis ﬂmu-—ﬂnun 12 et @; Oueedyn m--

John Poole.......
Herbert V. Hunt.

Corner 14th

Your Banking Interests

—here will have the careful amd constant personal
attention of our officers, all of whom are thoroughly

We feel confident that you will appreciate the

Qur officers are easily accessible and invite con=

Officers:

Ashton G. Clapham........President
Eldridge E. Jordan.....1st Vice Pres.
vevee.-.2d Vice Pres.
.. ....3d Vice Pres.

The Commercial National Bank

The Bank of Personal Service.

of modern banking.

personal service.

... Cashier
vev....Ass't Cashier

cam e e

and G Streets,

6 2° 15s0E oF sTock

GFFEY FOR SCBSCRIFTION
AND FIRST PAYMENT,
EHARES B EACH,

Syntgn_nilc Bavlng

In the mmt

A BEMI-ANNTAL DIVIDEND OF PMOI'R PER
ot oo the capital soek of the Mervhacts and
Mechanics Saving Haok bhas besn deciared parabls
JANTARY 1 1M to stechbolders of reesed ot thae
chose of business Deormber T, 0L WILLIAM O,
WORTHINGTON, Casbler, L1

RATLROADS.

mooey to oy & home Hm&.ﬂmml‘hl
Equitable. with profits sdded, will Laccoma-
late axd by & foundition for buying & booa
4% wid oo starm before and
8% after mamrity compoted from dats

EQUITABLE

Co-operative Building Association,
1003 F Street N. Wa

Pamphiets erplainizg the oidect and ade
mntagrs of the Amociftion fomishied upom
applisation st the offes.

JOHEN JOT EDSON, Preddest.
FRANE P. REESIDE Secretary.
.

RAILWAY.
PREMIERE CARRIER OF THB EOUTH.
N BE—Following schedole fgores poblished only
as fnfor=ation ared are ool pearsnissd
Fer Atlants, Birminghem, Mobile. New Oriesss,
Mtﬂll.ltl snd 1078 p m. For Chatizscogs
and Memphis, 16 D m hu: Dining oum.
¥or Talladegs Calers, L;u!unt.mg Dherg-
el 7o m d.nlr

For Eomsoke, Koorville. Chaftanoogs, Birmieg.
hn New t)mm u e B . tlhh'un

lmﬂh. 8 o m dally. lﬂlﬂu a2 open after
M =) Dizing carn
Far Chariette, lumaml_ Atlnts, Acoiston,
Birminghem. 43 p = duily. Dining cam
For Asherille, Chariotte, Cslumbls, Chasriestes,
Afkrn, Augusia, Jaclmonvilie. sad Porkds
pelota, 43 p m La.nr

The Safest Investments

Swartzell, Rheem &
Hensey Co.,

TIT 1Bth Nireet Nevthwest,

irg rasn
L BROWN. (eners! Agest
BALTIMORE & OHIN RATLROAD,

LEAYE UTNTON ETATION
ROYAL BLUE LINE
-nnv OTEER HOUR ON THE oDD HoOUR™
rmu_‘l_)lﬂinl‘l‘u' :‘i!I)l ;tw YORK,
ruu £ A ERTY &
i) & ENTY-THIRD R‘l’ll!:ﬂn““
-, rlﬂ Iqll Bpecial, 3 boum), B8 Reyal
0, . EI'vll Limited, §
L 1

Mhuﬂl-nmﬂu rm 'I., .
& m, "IN, 738,

f m,
" FAL%!H“IR.
“EYERY HOUR ON THE HOOR.~
daye, T30 o m T MO0 p, m.}
5. SO0, WM T T W,
m., ‘1120 moen,

'1..& 'l.l’. 'ﬂ:ﬂwlgrw

CRIOANO, 99 & m.,

W.B. Hibbs & Co.

rNew York Stock Rochange,
Sk

mﬂtia ased Bustand te Edgr R +
!‘n.‘rmr.at Hrights—Squsre & lois § and §; Joha B

i
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LOCAL EBECURITIES bought
and sold on same favorable terms
us we offsr f{or trading In New
York stocks and bonds

Hibbs Building

S, G, Whesler & Co,

Fifternlh and H Streets N. W,
. Correspemdents,
Normas W. Peters & Co.

Cmetten EE e

ﬁ ® n

usm;ﬂ rr. LOUIN, AND mcurm

-l:u - m, m., "I oight,

m 'l.'; m 1S, 9 m, T
{Bieeper ready ¥ 0 B

ELAND, 3 p w COLOMBUA, 92

wnm *’l =

Betmtioe of rn!u ol Ueliet oficem

*Daily, "Esotn Sonder, Pandar oaly

TELEPHONES st following Thiet Offiess: W07

.. ow., Main 1W: 09 e, Mals
Dlh Matlon offes. Matn THR

" NORFOLK & WESTEEN BWY.
SCHEDULE IN EFFECT OCT. 4 DL
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